LOCAL GOVERNMENT PROPERTY INSURANCE FUND
STATUTORY BASIS FINANCIAL SUMMARY - June 30, 2005
(numbers in 000's except ratios)

Fiscal Years Ended June 30,
40,000 2001 2002 2003 2004 2005

30,000

20,000

Ending Policyholder Surplus 20,819 | 16,947 | 14,475| 24,268 34,520

10,000
Direct experience

2001 2002 2003 2004 2005

Direct premium earned 11,355 | 12,832| 17,246 | 26,684 25,465
Direct losses incurred 14,198 | 13,760 | 17,816 9,927 9,317
B Direct Premium Earned O Surplus Direct lae 583 620 761 682 940
Direct underwriting expense 1,025 1,078 1,183 1,447 1,741

Operating Statement

Lso Net premium earned 9,005 | 10,018| 12,644 | 20,954 20,959
1:60
1.40 1 Net losses incurred 11,793 | 13,539 | 14,092 9,841 9,082
120 Net loss adjusting expense 583 620 761 682 940
o | Underwriting expense 1,025| 1079| 1183| 1,447 1,741
0.60 Total losses & expenses 13,401 | 15,238 | 16,036 | 11,970 11,763
g‘z‘g Underwriting gain(loss) (4,396)| (5,220)| (3,392)] 8,984 9,196
0.00 Investment & other income 1,714 1,348 920 809 1,056
2001 2002 2003 2004 2005 Net income before dividend (2,682) (3,872)| (2,472)| 9,793 10,252
\ WDirect Expenses  BLAE  MLosses \ Dividends to policyholders 0 0 0 0 0

Net income | (2682)] (3872)] (2472)] 9793] 10252




LOCAL GOVERNMENT PROPERTY INSURANCE FUND
STATUTORY BASIS FINANCIAL SUMMARY - June 30, 2005

(numbers in 000's except ratios)

YTD
Ratios 2001 2002 2003 2004 | 2005
Direct cost per dollar
Losses 1.25 1.07 1.03 0.37 0.37
1.80 1 Loss adjusting expense 0.05 0.05 0.04 0.03 0.04
130 4 Underwriting expense 0.09 0.08 0.07 0.05 0.07
Total direct costs 1.39 1.20 1.14 0.45 0.48
0807 Net cost per dollar
0301 ? & & o o Losses 1.31 1.35 1.11 0.47 0.43
: .. .. - .. Loss adjusting expense 0.06 0.06 0.06 0.03 0.04
O 2002 2003 2008 2008 Underwriting expense 0.11 0.11 0.09 0.07 0.08
Total net costs 1.48 1.52 1.26 0.57 0.55
| mNetExpenses HNetLAE DNetlosses | o
Policy Statistics
: Insurance Inforce (billions 27.6 29.7 32.7 35.9 37.2
POIICy Counts Annual Premium(milli(ons) ) 11.6 13.3 21.6 26.3 25.3
1,400 .
1200 Policy count
1000 Counties 71 72 72 65 63
800 Schools 296 323 334 333 326
600 Cities 151 162 166 170 162
400 Towns 281 268 254 224 220
200 Villages 221 247 260 283 269
o 2002_2;_2;_20_%7 Other 113 111 120 128 120
Total 1,133 1,183 1,206 1,203 1,160
O Counties @ Schools B Cities
O Towns O Villages O Other




